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SHARP DROP I GAS

Sensational Decline Weakens
the Whole Market

PBSSSUEE ON STEEL COMMON

VIgorous Baying of Standard Rail-

roads in Morning Hours Then Re-

cession and Partial Recovery but
Close Finds Declines in 3Iost
Stocks Oil DecIslon Pleases

New York Jan 4 The stock market
Was ealMd upoa today to wttlMtaad the
effect a drop la price of the lead-
ing stocks more seBsatioaal than has been
seen at any tnae siae the KIT panic sad
it must be said that reviewing the in-

cidents of the day the market gave an
extremely good account of itself and dis-

closed specdathre position coastdorabty
stronger than has DeeR 8ttKM 6ed te many
quarters

The unfavorable aews ooaslsted ia the
announcement toward the dole of the
noon hour of TimoJmor that Supreme
Curt at Washtogton had dowa
a derision mOkmtae conetttotioiHiltty

the 8 cent gas law tat this State
Such action was of course pitt unex-
pected In the flaancfart district inasmuch-
as the decfetoas of the lower Federal
tribiuiahs that hays pasted noon the case
have been mifonny the reverse of that
of the Supreme Court toy d the im-

mediate result of aifair was a rm
ning break of over M potets hi Con
solidated Gas with a eonseo ea e-

unsettiemeat and eoafooiau on the entire
security market

Market Is Irregular
the character of the Supreme

Court decision became public property the
stock market had been pursuing a highly
irregular course Dociag the laaraiag
hours of baalneea there had been both ad-

vances and declines ha a large somber
oi stocks

There was vigorous buying of
Pennsylvania MhHonri Pacioe and Bal-
timore aad Ohio stocks coupled with ad-

vances in suck specialties as Chicago sad
Alton Toledo St Louts and Western
Colorado and Southern and Minneapolis
St Paul and Sunk Ste Marie whOe at
the same tune there was decided pressure-
to sell United States Steel common
storks and evidences of beavuMos ht the
Union sad Southern Pacific sues

Set Declines Shown
Nearly every active stock broke with vio-

lence following the headlong drop te
Gas shares but all these with

the exception of the Consolidated Gas
afterward recovered with much brisk-
ness Toward tbe end of tbe day the
general market receded agate with net
declines of more than a point usually
showing la the standard railway shares

In the interest excited by tile Gw de-

cision attention did not rest at all as
to have done upon another net of

the Supreme Coart today which WeS of
much more meaiaiag to the Yinaaci sit-

uation than the position takes by tbe
c crt in the gas matter This was the re-

fusal of the court to grant the petition of
tie government for a rebearia te tbe
Srardard Ml 5 M i 1 fine which
means that tIM famous suit which ended
n the imposition of the great fine by

7jdse Landfe must be tried over aIR
MTder constructions of law as now es
t bUshed which make it extremely doubt

if the government can succeed te tills
and similar litigation
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NEW YORK STOCK HABXETQa-

RistioBE fanHtbtd l y W B Ca
Beaten New York Stock Exchtase Hftte BtnW
log 725 FKttenik street actthwest

CALL 3IOXEY SAXJ3S BY HOURS
Money 0 3 H LM 2 CL 3
Shares to 11 a m 42SI 00
Shares to m 700100
Share to 1 p m S9720O
Shares to 2 p m 925600
Shares to 3 p m 1640400
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BALTIMORE STOCK MAEKBT

Baltimore Js 4FeBwdEg are the sales ad
MwUtMnf BB tIN mat actire securities listed oa
the BsJdragre Stock Essbiase
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LOCAL FINANCIAL GOSSIP

Yesterdays meeting of the local stoqjc
exchange was Interesting and afforded
an excellent start on business for the
new year There was not only a large
volume of trading but with the excep-

tion of Washington Gas prices held well
under the mHd liquidation which struck
the mArket

Washington Gas was the leader It was
neglected on regular nail but became
most active of all the stocks near the
close of the session On regular call the
bM prlee was pegged t 7D threefourths-
of a point lower than the highest sale of
last week It had just been noised about
the exchange that the decision of the
New York court In the Consolidates Gas
case was adverse te the company and
after te call considerable of the stock
appeared for sale It was taken to the
extent of 309 hree on a range of prices
from 71 down to 8 The prices
came ia middle of the trading some
of the offerings at last being held out
for higher bids and was realized on
the last sale of the day

Washington Railway and Electric pre-
ferred was the next most active stock
selttag HI shares all at Ja Efforts
were made to get bids higher and sates
tower than this buyers at 9 were in-

sufficient numbers to MId te price
steady

At the beginning of the trading a good
lean developed for WashIngton Railway
4s J3aM9 of them face value going

tIM hammer at tt to 87 7S
Much of the other trading of the day

cmstetad of a mIscellaneous lInt of stocks
brought m by a broker to be sold to the
highest bidder The H t Included almost
everything on the board in fractional tots

was the denning up of an account
which bad to be settled at the turning
of the year Fairly good prices were real
teed

Ooaelderabte attention was paid to the
are insurance snares almost the entire
list appearing in the record
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FINANCIAL FlfWHGIAL

Capital and Surplus 6yxifiOQ

such as this gives you big advantages
Our enormous resources and extensive
facilities enable us to offer service that
would be impossible under ordinary con-

ditions
Bank accounts of every size and charac-

ter invited
Interest paid on checking accounts and a higHer

rate on time deposits

Tptown Branch 1136 Conn Ave Downtown Center Market

Speoilahoh Is chance real Invest-

ment a certainly ulrfsfcr

Speculation Is like a speeding
automobile the swifter the
th mere certain 02 srassKup-

nforal Better talk with us before Ton
begin speculation r

3 wth safety is better than the
promise of big dividends with cer-

tain risk

Government Control

The Oldest Savings Bank In Washington

Teach your children to save It has a
wonderful effect on character and provides
money to start in business

i

We pay 3 per cent interest

710 Fourteenth Street
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depecd upon the Sasciil resposslbflity of todl-

tJdaals or corporations far their stabOity xsj
tie from Uratioa as personal property
We can taypty cscb tsTertas ata ia aaosU-
taaa ISO npwiri Send te booklet Coz esBz

Swartzell Rheein ci
Hensey Company

CT UJi STBEET KOKXHWE3I

HONEY AT 5 PER CENT
LOANED ON D a REAL ESTAI-

HEISKELL McLESAN-
oalStf O H ST

PAWNBROKERS

READY MONEY AT 3 PER CENT
On watches diuaonas aad jewelry

LOUIS ABRAHAMS
Beaded Seeker 133 Xiath ft ew-

OM geW tilter DId pawn tickets bocat for

Sbeap si dy 3MM easBs ifiSATi Lamb
eady UtmiJI cuSs 4Jwt tSaSJS

KS bead net M er-

Chicaax Jaa 4C TTLS R ceipte SliP bead
naomI laxlEc Praae beetes i3 i3 pM
to aMdvaB X9aaSN stocfcere aad feeders 175al
ems sad lIMBs 1S8W caaneR LSImlSI lena
X4MJ1-

HOOSRecdats ttjKB bead aaarfwt steng
SJEoEcK EaS adxed 260a65 pIgs

SKSBPRicetpts SW bead Batbmt steady Me
toner N tJK abeca lOaLW Waitera aVea tIle
Uh aaOw laate Sa775 Westen Hate iTfeTH

STANDARD ESCAPES PINE

Released from Payinsr 29OOOOOOJ

by Courts Decision
The Standard Comp iy not

have to pay that Qti8M line
This was decided yesterday when the

Sapretne Court of the United States
denieS government pitlOB for a re
view of ease the reversal by
time Court o Appeals 9f the ftae impose
upon tbe cosaaaay for rebating Judge
Laadts-

TbJ Is tile end of what pranrtBed at
to aiarfc new era te the eaforce

mont of against traeU eat
tOradoas ad other socalled o
leaders

The aae was hailed as the heaviest in
tile worlcrs hfatory It was Imposed by
Jtade Keaesftw Laodis of Ute United
State District Coert on Aog st 3 Tft

Calls at the WTiite RevIse
George R Sheldon treasurer of the

National Committee paid
the White House a call yesterday oa his
way train Aifcen S C to New York He
was emphatic in his declaration that he
was not Interested in things political
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The Board of Directors of Mc
Lachlen Banking Corporation has
declared its usual semiaanoal div-

idend No 2S of three per cent oa
its capital stock of SUM

the year 1388 S7JM was
carried to Ute Companys Surplus
Fund After paying all dividends
tbe surplus amounts to with
over Si undivided proflts Tbe
bank is open dally from SIS a a
to 5 p nx datfaaj Saturdays ax 1
p si

The directors of the company
areTHOMAS H ATKINSON

JAMES M BUKRSLL
JAMES L DAVENPORT-
H C DUFFKY
ROGER W DI7FFEY
FIRMA R HORNER
JAMES F HOOD
JAMES L MARSHALL
JOHN N
A M 34cLACHLEN

Capital SLeOG BSarpfas nStOOG

National
BANK

Issues drafts direct aWe
the world

Issues letters of credit
Buys and sells exchange
Transmits money by cable
Makes Investments for customers
Makes coMecti Bs for cnstomers
Buys and soils stocks and bonds

CrSPECIAL DEPT FOR LADlES

Pa Ave opposite U S Treasury

MONEY WANTED AND TO LOAN
MONEY ALWAYS ON HAND TO OH

real estate in D C t lowest veIn sad aoaaaml-
chazges iaraedmta aaswers A F POX 00
Established 1ST8 Itth at New York deaKt

u a GOVERNMENT BONDS AND FIKS1-
ticst notes at 4 S S5 tad 6 per oat are la till

urns c InrtstEiraU Lain mMe oa 2s
prated iBeczBepnKiaz realty tnt trait ezljjC-
TCZT possible considcatira tbawa bocowersL

THE HARRISON REALTY COMTANT-
6S 13ta St Nw

ceffltf Washisctos D C

MONEY TO LOAN IK LARGE OB SUAL-
Issconti en D C real estate t carreat rate o2

interest AH tnsac eas expected ecoceial
cal c8CiM liUoa te bonwera JOKDAX GO

05 Q st CT neB35

MONEY TO LOAN ON D a REAL ESTATES
ovesi mica of interest psjiaBt as rrtadpal J-

JMO cr nets rtcaitd at say iat9 3i pezioi
THE P H SMITH CO

ofrSOt Bend BkJfc UC3 K Z ass

MONEY TO LOAN ON APPROVED CITY REAI
estate at lowest cairest f telecast tpecixl-

txiiQe s with reenact te rrfcr pajBMau TYLER
fc RUTHERFORD tIc 33 15th St sw aWU

MONEY TO US MAKE YOCB NSW
Ictcs or replies old cues at rates to

terra All tnancQcns coudcctwl tnUi coooacti-
ccrsMoatJcc for botrowen WJL H UALMJKKa
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